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ACTION NEA-12 

INFO OCT-01 ADP-00 L-03 OMB-01 ABF-01 TRSE-00 EB-11 COME-00 

CIAE-00 INR-10 NSAE-00 RSC-01 RSR-01 /041 W 

108735 

R 160821Z AUG73 
FM AMEMBASSY DACCA 
TO SECSTATE WASHDC 0660 
INFO AMEMBASSY ISLAMABAD 
AMCONSUL KARACHI 
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E.O. 11652: N/A 
TAGS: EFIN, BG, PK 

SUBJECT: AMEX/DACCA-KARACHI SWAP PROPOSAL 
REP: (A) DACCA 3567; (B) DACCA 3186 

1. MORE THAN TWO WEEKS HAVE PASSED SINCE SUBMISSION OF NOTE TO 
BDG POREIGN MINISTRY AS DESCRIBED IN REFTELS A AND B AND BDG HAS 
NOT COMMENTED SO FAR. EMBASSY THEREPORE PROPOSES CONCLUDE SWAP 
PROPOSAL AUGUST 20 BY WRITTEN REQUEST TO AMEX/DACCA. 

2. AMEX/DACCA ADVISES TOTAL AMOUNT TO BE TRANSFERRED IS BANGLA- 
DESH TAKA 34 MILLION 112 THOUSAND 949.89. THIS AMOUNT IS 
EQUIVALANET TO US DOLLARS 4 MILLION 562 THOUSAND 262.60 AT 
CURRENT EXCHANGE RATE TAKA 7.4772 EQUALS US DOLLAR 1.00. AMEX 
WILL EFPECT TRANSPER BY DRAWING ON PUNDS HELD ON DEPOSIT IN 
DACCA AND CREDITING USDO DACCA ACCOUNT IN AN INTERNAL TRANSACTION. 

3. BASED UPON FY 73 EXPERIENCE THE 34 PLUS MILLION TAKA WILL COVER 
EMBASSY TAKA REQUIREMENTS FOR MORE THAN TWO YEARS, THUS ELIMINATING 
THE NEED TO EXCHANGE TREASURY CHECKS FOR TAKA DURING THAT PERIOD. 

IF THE TAKA DOLLAR RATIO REMAINS AT THE PRESENT 7.4 TO 1, THIS 
WILL RESULT IN A BALANCE OP PAYMENTS SAVINGS OF SOME FOUR MILLION 
DOLLARS OVER APPROXIMATELY THE NEXT TWO YEARS. 
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4. EMBASSY WILL ADVISE WHEN TRANSACTON CONSUMMATED. 
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5. DEPARTMENT PLEASE ADVISE ACCOUNT TO BE CREDITED. 
NEWBERRY 
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